
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31st December, 2012

CHINESE ESTATES HOLDINGS LIMITED ANNUAL REPORT 201288

Attributable to owners of the Company

Properties Securities
Share revaluation investments Statutory

capital reserve reserve reserve

HK$’000 HK$’000 HK$’000 HK$’000

(note ii)

ii

At 1st January, 2011 190,762 – 102,715 9,314

Profit for the year – – – –

Fair value changes on available-for-sale investments

– Listed debt investments – – (159) –

– Unlisted investments – – (34,625) –

Reclassification relating to disposals of available-for-sale

investments

– Unlisted investments – – 21 –

Exchange differences on translation of foreign operations – – – –

Share of other comprehensive (expenses) income

of associates – – (18) –

Total comprehensive (expenses) income for the year – – (34,781) –

PRC statutory reserve – – – 19,805

Deemed contribution from non-controlling interests – – – –

Deemed acquisition of additional interest in a subsidiary

(note iii) iii – – – –

Acquisition of additional interest in a subsidiary – – – –

Dividend paid to non-controlling shareholders – – – –

Interim dividend paid – – – –

Final dividend paid – – – –

At 31st December, 2011 190,762 – 67,934 29,119
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Attributable to owners of the Company

Amounts
relating to

Capital non-current Non-
Other Special redemption Translation assets Retained controlling Total

reserve reserve reserve reserve held for sale profits Total interests equity

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(note i) (note iv)

i iv

(7,340) 2,499,685 138,062 639,930 – 29,934,738 33,507,866 702,985 34,210,851

– – – – – 3,497,816 3,497,816 21,888 3,519,704

– – – – – – (159) (219) (378)

– – – – – – (34,625) (2,896) (37,521)

– – – – – – 21 13 34

– – – 213,677 – – 213,677 – 213,677

81 – – 107,880 – – 107,943 – 107,943

81 – – 321,557 – 3,497,816 3,784,673 18,786 3,803,459

– – – – – (19,805) – – –

– – – – – – – 5,444 5,444

– – – – – (3,078) (3,078) 3,078 –

– – – – – (1,599,977) (1,599,977) (23) (1,600,000)

– – – – – – – (13,595) (13,595)

– – – – – (19,076) (19,076) – (19,076)

– – – – – (19,076) (19,076) – (19,076)

(7,259) 2,499,685 138,062 961,487 – 31,771,542 35,651,332 716,675 36,368,007
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Attributable to owners of the Company

Properties Securities
Share revaluation investments Statutory

capital reserve reserve reserve

HK$’000 HK$’000 HK$’000 HK$’000

(note ii)

ii

At 1st January, 2012 190,762 – 67,934 29,119

Profit for the year – – – –

Fair value changes on available-for-sale investments

– Unlisted investments  – – (19,969) –

Reclassification relating to non-current assets held for sale – – (4,308) –

Surplus on revaluation of properties and other fixed assets – 98,162 – –

Exchange differences on translation of foreign operations – – – –

Share of other comprehensive income of associates – – 23 –

Total comprehensive income (expenses) for the year – 98,162 (24,254) –

PRC statutory reserve – – – 3,084

Disposal of subsidiaries – – 2,085 –

Dividend paid to non-controlling shareholders – – – –

Interim dividend paid – – – –

Final dividend paid – – – –

At 31st December, 2012 190,762 98,162 45,765 32,203

Notes:

(i) The movement of other reserve for the year represented the release of
the negative reserve held by an associate of the Group upon the disposals
of the relevant properties.

(ii) The statutory reserve of the Group refers to The People’s Republic of
China (“PRC”) statutory reserve fund. Appropriations to such reserve
fund are made out of profit after tax as recorded in the statutory financial
statements of the PRC subsidiaries. The amount should not be less
than 10% of the profit after tax as recorded in the statutory financial
statements unless the aggregate amount exceeds 50% of the registered
capital of the PRC subsidiaries. The statutory reserve can be used to
make up prior year losses, if any, and can be applied in conversion into
the PRC subsidiaries’ capital by means of capitalisation issue.

(i)

(ii)

10%
50%
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(iii)
47,950,000

51.00% 94.79%

3,078,000

(iv)

Attributable to owners of the Company

Amounts
relating to

Capital non-current Non-
Other Special redemption Translation assets Retained controlling Total

reserve reserve reserve reserve held for sale profits Total interests equity

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(note i) (note iv)

i iv

(7,259) 2,499,685 138,062 961,487 – 31,771,542 35,651,332 716,675 36,368,007

– – – – – 9,794,937 9,794,937 25,579 9,820,516

– – – – – – (19,969) 1,723 (18,246)

– – – – 4,308 – – – –

– – – – – – 98,162 – 98,162

– – – 52,148 – – 52,148 – 52,148

4,722 – – 1,234 – – 5,979 – 5,979

4,722 – – 53,382 4,308 9,794,937 9,931,257 27,302 9,958,559

– – – – – (3,084) – – –

– – – – – – 2,085 (211,996) (209,911)

– – – – – – – (100,178) (100,178)

– – – – – (19,076) (19,076) – (19,076)

– – – – – (19,076) (19,076) – (19,076)

(2,537) 2,499,685 138,062 1,014,869 4,308 41,525,243 45,546,522 431,803 45,978,325

(iii) In July and October 2011, the Group accepted the provisional allotment
of new shares in a subsidiary at a consideration of approximately
HK$47,950,000 and increases the equity interests from 51.00% to
94.79%. The capital contribution to the subsidiary by the Group resulted
in the adjustments to non-controlling interests of approximately
HK$3,078,000.

(iv) Amounts represented “Amounts recognised in other comprehensive
income and accumulated in equity relating to non-current assets held
for sale”.

The accompanying notes form an integral part of these consolidated

financial statements.




